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Note : Answer All Question. All Question carry equa! marks.

wtt/ uNtr - 01

se=T 1,- tqi6-q lH o) qfuTrfrn w qFfd mfuq ow {{g Tsc G ftqBfi o) ftfuq r

Describe and Define accounting principles and write their Significance and
Limitations.

snerqr (or)
ffitud rii+i qn qtu t fttuq -

1. !F. 1,2o,ooo of t6s defi v. 8o,ooo o1 cqdf t aqrqR ]Tnrr fo-flt
2. frirT d qra til r 8,ooo I

3. lqfuT t ['f T'rd1-q fr +q' srw fr;rn s. z,eoo t

4. qiql t qrd qfr{r $. 3,soo I

5. ftfr enfl-s 6f qgqf, d fuq sqn ffi F 8oo I

6. +6 fr vrRr qqr of r. 12,ooo I

z. rrq d qTeT s%qrrR-o W den +v, tos gd q( roq A-qT s. s,ooot
8. qtsr t qro q% qrqrRo gc den 5% r)w gc w roq qfrfl s. 12,ooo I

e. Tnvr t qro d fuq ofrd{ * E* v. o,soo I
10. silrl otr qri t v. zooo .nI rItET =re d rrr[ dQr ftql o. i qs qt-] o] ffio-x tn-q fuqr t

Journalise the following transactions:
t. Commenced business with cash Rs.1,20,000 and goods worth Rs. 80,000.
2. Sold goods to Dinesh Rs. 8,000.
3. Received cheque from Dinesh in full settlement Rs. 7,900.
4. Purchased goods from Mahesh Rs. 3,500.
5. Drew Rs. 800 for repair of own house.
5. Amount deposited into bank Rs. 12,000.
7. Sold goods to Ram ati% trade discount and 4% cash discount for cash Rs. 5,OOO.
8. Purchased goods from Naresh at6% trade discount and 5% cash discount for cash

!2,OOO.

9. Received orders for goods from Ramesh Rs. 6,500.
10.Goods worth Rs. 7,000 get destroyed due to fire and the insurance company

accepted the claim.



E6,.r{ /uNtT - 02

yFI 2:- orgHl t g* t enq eqr HTflt t? gfiqetq q Eqetq qgHl detT B-ild gerx o)
wE ss t wqseq I

What do you understand by rectification of Errors, Explain clearly one-sided & Two
sided errors and their rectification.

srerqr (or)
ft. tfus et Trro-f t sr qrd zott d ftqifuiT tv vqld fuq ,rg :

ffflq s. frfl..T s.vngrrll 24,500 *q 7,880
oil_Erwl 2,ooo fr#q 65,360
H[+IraI qq 2,500 frq 47,OOOtEr=T 1 1,ooo +trfrrt 2,oooqeffi e,340 qila f,rrr d frq
qRFr6 {do rc,200 oitziq{ eoo
ot+fl Gt{ qrk 2,240 ofitr{(dfte) lrl2o

q-s-S 7,200 tq fud 3,850
clqq"f(tTfl{) 6,280 EkNeT tos Bo

sf,quf(af,il) 2;5oo A-o. oTBM 33oo
errtn(tRe) sso Et"r 1os
ffifud rrqr+q-q d eK sr qrd zor d srrT<r *i qrA q{ d laq oftq sri tqn
o1fus :

s. 160 {rd zq o} erqfrTfud qifrq \q tq qR} w s%qil<T TLTI or 3Trfqq otfuq r

qefrTft Tn 1o%*{ fr* iDTr rN 12%onerqq o1 .rqqr otfuq r

s. zso xq dQrT t6 oTEfuoS rrq qlur o.r i-* qr+t t I

s. 2so sM uwiofto ord go Er=T olq o[rrrq od o-r frqilq fo-qr .rw 
t

ox d qq f,er ufl o-r t /s v. qFr wrfr d qri fr oqrqr t r

sr qrd zorg o) TdTfuT Tdo ro. ze,soo t I

The Following balance are extracted on 3L't march 2019 from the books of Mr.David:

1.

2.

3.

4.

5.

b.

Particular
Capital
Drawing
General expense
Building

Machinery
Opening Stack

Coal and Power
Taxes and lnsurance
Wages

Debtors
Creditor
Discount (Dr.)

Rs.

24,500
2,000
2,500
11,000

9,340
!6,200
2,240
1,315
7,200
6,290
2,500
550

Particular
Loan

Sales

Purchases

Motor Car

Commission (Cr.)

Car Expenses

Bills Payable
Cash in hand
Bank Overdraft
Donation

Provision for Bad Debts 900

Rs.

7,880
65,360
47,000
2,000

L,320
1,800
3,850
80
3,300
105

Prepare the final Accounts for the year ended 31't march z}tg after taking into
account of the following adjustments:

1. Write off Rs. 160 for bad debts and make provision for bad debts 5% on debtors.
2. Depreciate machinery by LOo/o and Motor Car by !2%.



' 3. lnterest of Rs. 750 is outstanding on Loan and Bank overdraft.
4. lt was decided to start a charity fund by transferring Rs. 250 every year to the

charity fund.
5. 1/3 Rs. Of car expenses and Depreciation amount is to be transferred to owner's

account.
6. Stock Valued on 31't march 21]rg Rs. 23,500.

wE/ uNtr - 03

qFr 3:- sqq qqr t? qa $fr qa;q1 qror t? {oot Ermi o} me}q t erflr{q r

What is reserve? How is it Created? Explain in brief, its disadvantages.
eleror (or)

vo frqtufr sten i lM TfiA 31 qrd of dE o1 qrft t, r erfa zors o) v. so,ooo qft
go q$r{ ffiq of | 1 orqqr zoro o} s. 1o,ooo of oen r erilazorg @J r. ro,ooo o1
oTfrftffi qvft{ frq mq of t r omqsr zoro ol mq of .rft v. 1o,ooo of qpfi-{ so fuaqq
zore o-) s. 5,ooo t ffi .rft r

frq qql d ftq qeH Err-flT us ttkrr q-fl-{g I ilfl 1o%qfuq{ of qq t m-q66 qu
qqfr t ffidql
A manufacturing concern whose books are closed on 3L't march purchased a

machine for Rs. 5O,OOO on 1't Apri! 20t5, Additional machine was acquired for
10,000 on 1't October 2OL6 and for Rs. 16,000 on 1't Apri! 2019.The machine
purchased for Rs. 1O,OOO on 1't October 2OtG was Sold for Rs.

5,OOO on 30th September 20L8.
Prepare machinery account and deprecation account on writer down value

method.

snrg/uNrr - 04

4:- srl-EII rqrf,I oT qfl slqrq tZ qil-qrq frtdi y-6n qft +ft tZ s-+ +sr 6Ti d eqr ft-{q
t?
What is the meaning of branch account? How many types of branches are? What
Are the rules of making record in them?

sTerqr (or)
r qrqft 2ooo ol gff Efur qiTft i qqffi fuw gzrffT qE-fr Tr m-q of t qet{ oT

!ry gel 4,ooo t t aoov. gg-drft d qrq To.r Rq .rn *r plq aoor. qrft qn qrtr-o'
frffiif fr frn ,rn, d fu rdn er ftsqq o) gtnT fr qrft t r swd orfrftffi qfi-o' tq
qt o% qtff-o eIIcT dqrqt rnrar t I ei-ErTH o--{i gg fu Hrfr oiltrqq-fi Urrf,H EF{ fui .rn t,fffr qffi tn1 Swof t eT'u.so-6 qri cqr{q r 

-

On 1't January 20OO a printing company purchased machinery on the lnstalment
payment system. The cash price of the machinery is Rs. 4,000 Rs. 800 are paid on
delivery and four annual instalments of Rs. 800 each are paid every year on 31't
December. ln addition, interest is to be charged at6% per annum on yearly balance.
Show the necessary accounts in the books of the printing company assuming that a!l
Payments were duly made.



wr{Zunr - os

lrsr 5:- Hrffi ri+q eqr t? Hrffi ti+q d er,rrq ri Hrffi d qtq ot-q-t ft={q eq dtt t

What is Partnership deed? What rules shall be application against partners in the
absence of Partnership deed?

enrar (or)
x,y,z HI-ffi .nd or qflq"I 

EsrT I {sfi-r fu.reT er fl<sqq zora o) ffia en :

xat [fr
yot [fr
z at .ifr
frfuTf,fin
q-ei-sT qtl
Srq

18,000
15,000
10,000
8,000
1,000
2,000

qqltT{}

do
d-{flq
t-o'

20,000
17,000
15,000
2,000

Rs.54,000 Rs.54,000

x,y,z d dIqTFIIq crEqrf, 5 : 3 : z tt qqffi 1s,ooo v. t *q do 1a,ooo v. t iqr
uqrt gsd orfrfrffi 2,ooo s. Teq or d-o xi d ftqrt tfirti t rr,ooo s. Tqm gqt
ffit o1 {rfu ryf 5.ron d fuq 7,ooo s. frn 'rt I aEet arr 1,ooo $. gv t aEfr
rqrflr, lrlffi d [fr qri w tlo qror il{r{g I

Partnership firm of x, y, z was dissolved. lts Balance sheet as at 31't December 2OO8

Was as under:

x, y and z were sharing profits and losses as 5:3:2 Machinery is sold for Rs. L5,000

and stock for Rs. 18,000 ln addition, stock worth Rs. 2,000 was taken over by X

Debtors realised Rs. 11,000 creditors were paid Rs. 7,000 in ful! settlement. Rs.

1,000 were spend on realisation expenses. Prepare Realisation Account, Partners

Capital Account and Bank Account.

x's Capital
y's Capital
z's Capital
Sundry Creditor
Outstanding
Expenses

Reserve

18,000
15,000

1.0,000

8,000
1,000
2,000

Machinery
Stock
Debtors
Cash

20,000
L7,000
15,000
2,000

Rs.54,000 Rs.54,000


