AH-1256 CV-19
B.Com. (Part-III)
(Regular/Private)

Term End Examination 2019-20

Paper - 1
Indirect Taxes

Time : Three Hours) [Maximum Marks : 75

e w4 ! B SR DT | el e @ sie wEE
Note : Answer all questions. All questions carry equal marks.
g®1E—1/ Unit-1
1. 99 gep § T A 87 aRa § A Ied @ vl 9 ser iy
What do you mean by customs duty ? Write nature and types of customs duty in India.
Foar/OR
T AT IS J 5000 SR BT Peam A SR 2018 § AT 01 | 39 waer § et ST o g3—
An Indian importer imported raw material for 5000 dollars in August 2018. Following information are available:
OF %] @ ST & Ty 120 SR
Packing charges of goods 120 dollars.
(ii) TR AU AR HSR F Aol 7 RRT gou 400 SR o)
Goods were stuffed in containers. (Returnable) price of the container is 400 dollar.
(iii) d difaw 50 Sfer
Insurance premium 50 dollars
(iv) FHLT HTST 160 STk
Sea freight 160 dollars
(v) IR A TeATel B 100 SeR FHwRH far e a8 et Fvarar 2
Importer had paid commission of 100 dollars to a broker who arranged the transaction.
(viy  Sfer @1 fafa <R 4238 & B
Dotllar rate is Rs. 42.38 =1 dollor
(vii) ¥ o 10% U9 10% FHIRAS Bearor SRR orTdr 8 |
Basic customs duty is 10% and social welfare surcharge @ 10%
(vii) W*a 59 9BR B AT R 12% GST o 2|
12% GST is payable for such goods in India.
AfAD a%] BT B R [ TF 7 W IYob B R T AR
find out the assessable value of imported goods and customs duty payable.
go1E—2/ Unit-11
2. wrgdE, e U4 a9 @ Wey § qe wial &1 avie Hfi
Mention the main conditions for issue of licence, permit and passes.
arar/ OR
o HER 6 W HIE e 2019 ¥ frAfaan Aee garet fifig fau g 2-
The following intoxicants issued from a warehouse in the month of April 2019

@) 3ol

Country liquor :

@) @ 2 IRW (50 up) 1800 §W% e
Plain country liquor (50 up) 1800 proof litre

@  #weRR 99 TRE (25 up) 1370 ¥% ofle
Spiced country liquor (25 up) 1370 proof litre

@) =% (o up) 1000 Y% &1eR
Rassi (70 up) 1000 proof litre

W [l gR1 I 1520 & 9T 9 (12 Igen arem)]
Rum : [Ex — factory rate Rs 1520 per case (contains 12 bottles)]

(ii) @) fadsh Re IBIR FY 390 ¥ wliex
To foreign liquors contractors 390 proof litre
@ O R 99 @ RemayR R sftrga #fF & 440 Y% iR
To Authorised canteen of B.S.F. at Bilaspur 390 proof litre
(iii) CIEN
Beer :
@)  ftEm fAfafe $9 & (@@ se) 2360 §oF Al
To authorised military canteen 2360 B.L.
@) Ard fasa a1 gferd afes @t (@@ siae) 1840 I Tilex
To Indo-Tibbetan border police Canteen (quart bottle) 1840 B.L.
@ AR IRH 11,680 JTPB AIEX
To Beer Bar 11,680 B.L.
8 el R SHER B 7120 I6& Alex
To contractors of foreign liquors 7120 B.L.

HUEIT BN Yo B AT B AFH Yoh AATIH B e Hifw |

calculate excise duty collected under C.G. excise Act.
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g@1g-3/ Unit-111
3. o9%q U daraR ¥ a9 ar wem 27 GST @ qea faeiwang sarsy |
What do you understand by goods and services tax (GST)? Discuss its main features.

sEar/OR
feaoft fofau: (@13 @)
Write a short nots: (Any 3)
0 A (i) ¥ e
Invoice Input tax
(i) @ AT TR (iv)
Goods Suppliers
g@8—4/ Unit-1V

4, 3- 3 RFAT /77 amem R? €9 e @ Ffem weel Frem ) qarsg
What do you understand by E-Way billing ? Write the rules related to issue of E-Way bill.
3oar/OR
Ilid AR yore =g S 6 AN A ve doliga gfifeal 8, % W 2010 F FrefeRaa A @ oftf -
Ajeet Kumar Prakash Chandra a registered dealer of M.P. made following supply during the month of march 2019:

(i) fastell @1 wHH (3 I S9 @1 A ek @ UeligE gfieal @ @de B 3,80,700
Electrical Goods (3 Lack goods purchased from a registered supplier of indore)

(ii) forelt & d@ (Preemr @ TE B) 2,00,000 &
Electrical Fans (purchased form kolkata)

(iii) 18T 3R ged (AAaur § H9 3% B GHAT 4000 ) 1,00,000 &
Iron & steel (purchased from registered dealer of M.P. tax paid of them Rs. 4000)

(iv) @R gfe aZfﬁ I3 &1 fram @ Qs (aaﬁqf%m) 2,25,000 ®
Agriculture empliments drivan by animals sold to farmers (notified)

(v) TRyl (fieeh | @iy &) 75,000 %
medicines (purchased from delhi)

I GIAg —

other information:

(i) | & BT g 13,800
Packing charges of goods Rs. 13,800

(ii) <® ST 17,500 &

Truck freight Rs. 17,500
(iii) Ygh! H IT TAT g2 15000 B
Discount allowed to customers Rs. 15000
GST sfefom & sfavia $Y g ug a1 7T BT |
Compute the taxable value of supply under G.S.T. Act.
gog—5/ Unit-V
5. 9% Ud darax ffem & i faavel (Res) wega w9 wee) wiaurt a1 Seer SR |
Discuss the provision regarding furnishing of return under the goods and services tax Act.
ge@r/OR
foenet eded g™ = vt R 1 o T @ gff fafa ol faave @ B o @—
Vishal Tiles and manufactures supplied 1 lack tiles to its regular whole seller dealer on following terms:

(i) AT TR ®T WIER oo 15 %
Transaction value of per tiles.
(ii) aRag &Y 15,000 &

Transportation exp.
(iii) 2UIRe ICTT FIER & T 10% B R I
: Trade discount @ 10% on transaction value.

(iv) A 5000 &
packing

(v) fsgfT =g 10,000 ®
Design Charges.

e TEE g™ A @ 9M arel) Sl @) i garsy, aft o) @) a% 18% 8
Show the amount of GST payable by Vishal Tiles,rate of tax is 18%.

e fAmior 4 ygaa e @ qe 500,000 % § 50,000 © SNUHE, @ WA ]| ES 3remaT 2,00000 & B Red) v X WG g2
8 W 18 Sgadl 37 Té 21 oo i @ W Roge, fasmus, 2w anfy Jaret @ farg War @) qraRh @ 9700 w STHA.
1Al T | ,
Cement used for manufacturing tiles worth Rs. 5,00,000 included GST Rs. 50,000. Besides concrete and sand Rs. 2 lack were
also used out no tax payable their on. During the tiles production GST Rs. 9700 has been paid to service providers for design,
advertising, and telephone.
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