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Term End Examination, 2020-21
ECONOMICS
Paper : First
Time Allowed : Three hours

Maximum Marks : 75
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Note': Attempt all five questions. One
question from each unit is compulsory,
All questions carry equal marks.
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Discuss the scope of m_oosoEmom and explain .
érmﬁrnw.: is Art or Science.
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What are Indifference Curves? Explain the

mmmggvmo_:mm:a characteristics of indifference
curves.
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What do you understand by Cost? Distinguish

between fixed and variable costs.
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What 'do you undetstand by Large Scale

Production? Explain the advantages and
disadvantages of it.
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Describe the characteristics or conditions of
Perfect Competition.
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Explain the meaning of Price Discrimination.

Under what circumstances price discrimination
is possible?
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Explain the marginal productivity theory of
distribution. |
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Explain the modern theory of Interest.
FHE-V
Unit-V

To UF] & HeAUwll g & SRS

Ther HIFSE

Critically explain the Prof. Pigou’s Welfare
theory.
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Explain briefly the conditions of Pareto
optimum.
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