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Note: Answer all questions. All question carry equal marks.
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Define National Income. Dlscuss the views of Marshal, Pigou and Fisher in this
connection.
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What do you mean by effectine Demand? Discuss the determination of effectine

demand.
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Explain the concept of consumption function. Interpret the determinants of the
consumption function.
Jgar/OR
T FRGIT | oMY F1 wEs 87 $9a W Ud REra @ e S |
What do you understand by multiplier theory? Explain its limitation and leakahes.
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Discuss critically the trade cycle theory of Hayek.
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Write short notes on any two of the following:
(1) Keynesian theory and under — developed countries.
(2) Samuelson’s Accelerator- unified theory of business cycle.
(3) Characteristics of trade cycle.
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Explain the cause of adverse balance of payment in India. Explain the measures to solve it.
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Write short notes on any two of the following:

(1) araead @ St¥d  Objections of devaluation (2) fa<eh =r@R Turd Foreign trade multiplier
(3) ¥R & Opportunity cost
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Focus the functions of International monetary fund.
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Explain the composition of India foreign trade.



