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B.A. (Part-II)
Term End Examination, 2019-20
ECONOMICS
Paper-1 ‘
Macro Economics

Time: Three Hours ‘ |[Maximum Marks: 75|
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Answer all questions. All question carry equal marks. ‘
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What is National Income? Explain the Methods of measuring N?tional Income.
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Critically explain the Keynesian Theory of employment. ‘
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What do you mena by Consumption Functions? Explain the determinants of the
Consumption function.
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“Interest is the reward for parting with liquidity.” In the light of t+is statement critically
discuss Keynes” Liquidity preference theory of Interest.
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What do you mean by Accelerator Theory? Explain the working ?f the combined action
of the multiplier and accelerator.
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Write short notes on any two of the following:
(a) Phases of Business Cycle ‘
(b) Causes of Business Cycle ‘
(c) The concept of Accelerator
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What is Balance of payment? Give the measures to rectify adverse effect of Balance of
payment.
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What is meant by Terms of Trade? Mention the kinds of terms of Trade.
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What is World Trade Organisation? Describe its objectives and furﬁctions.
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Explain the objects and functions of International Monetary Fund. ‘




