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Note: Answer all question. All question carry equal.
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Critically examine the Marshal’s concept of ‘Consumer surplus’.
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Discuss the low of demand. Explain why the demand curve slope from left to right?
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What are ISO-Product curves? Explain their characteristics.
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What do you understand by the concept of ‘return to scale’? Explain ‘increasing
return to scale’ ‘constant return to scale’ and ‘decreasing return to scale’.
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How is price determine under perfect-competition? Explain with diagram.
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What is monopoly? How is price determine under monopoly? Explain.
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Critically examine the marginal productivity theory of distribution.
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Critically examine the Recordian theory of Rent.
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Critically examine Pigou’s theory of welfare economics.
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Evaluate critically the concept of ‘social welfare function’.




