AHO 1246 CV-19
B.Com. (Part - I} (Ex./Suppl.)
Term End Examination 2019-20
Group-D
Paper - Il
Direct Taxes: Procedure and Practice
Time : Three Hours] [Maximum Marks : 75

e Dl Tl B SaR AR Wl ael & e wwE &)

Note  : Answer All Question. All Question carry equal marks.

$P1E/UNIT - 01

7 14l e O g BT oEs 2, B e faver 9w soc @ siafa Wed sl s
g —
From the following particular in respect of Mr. Ashok an author of books find out the
deduction allowable to him u/s 80c.

W @ Sfigd W e diferdt B fftgw 42,000 %,
Life Insurance premium {on his own life)
Sude i A diferdy Y wfy 750,000 .
Sum assured on the above policy
Iy Widve Bug ¥ Y T 27,000 .
Contribution of unrecognised provident fund .
Frauie mfasve wug § afv g 45,000 %.
Contribution of public provident fund
ST = o= Vil Bt e faan 70,000 3.
Subscription on National saving certificates VIl issue
IS gEd T Vil [T w1 gt gof 39w affa e 4500 .
Accrual interest for one-year complete N.S.C. Vill issue
Sttad S fifem (SEa 15 A She diferdl W) 5,000 .
Life Insurance premium (on his mother life policy)
"o i 3 for, forg ™ & o1 &1 e 1,60,000 %.
Repayment of Bank loan borrower for the construction
Of the house

3 (or)

TH e g @) FeriRer a¥ 201920 & forg f foRaa fawer sxega Rar Tar —

Aindividual has submitted the following particulars for the assessment year 2019-20.

A A 95,000 .
Income under the head salary

& ufed A 37a (TTUFT @ ) 44,000 %,
Income from house property (Coue pated)

IYUR I I 4,10,000 .
Income from Business

e guihTa I 20,000 .
Long- term capital Gains

dled v gl [ A 69,000 .
Income from Lottery and Betting’s

N amy 15,000 .

Agriculture Income
AP IHD! GHA B T B TUFT S 2|

You are required to compute his gross tax liability.

@1 /UNIT - 02
W 2~Th Jfeiiord fawg, aRar @ ar Fufor @ R @1 aviq SRy —

Discuss the basic of assessment of a Hindu Undivided.
3T (or)
ABUY CUH % § qUaX & FI9ER 21 31 A 2019 B T B a1l a8 &1 @ g1 -
YTl Herm B AR 7 B MWe v B 91E 99,750 TUA o gwiten & —
A, B and C are pertness of a firm with equal shares. The profit and loss account for
the year ended 31 march 2019 shows a net profit of Rs. 99,750 after debiting the
following as par dead —
ATd B & I 20,0009, TG 15,000, AT
Salaries of Rs. 20,000 and Rs. 15,000 to A and B respectively.



C &I 999 15,0009,

Bonus to C Rs. 15,000

AT UGSl TR 20% B TR W AT 5,000%.

Rs. 5,000 for interest on capital to A calculated @ 20%

B ! @RS W9 BT BT 20,000%.

Rs. 20,000 for rent of business premises paid to B

C T FHIE 5,000%.

Commission of Rs. 5,000 to C.

7R Pefver af 201920 & o & &1 TwE M Td g1 A B TOFT TE A g
PR F B4 @ U F ot & den o wEeR erie WEeR 2

Compute Book profit and the total income of the firm form the Assessment year
2019-20 assuming that it is a professional firm and all are working pastness.

374 /UNIT - 03
T 34 YIAE B A 2 R S @M R B PreT A 82

What are the payment on which tax is deducted at source?

3Rrar (or)
PR T PR B A0 @ B AU SRR w1 ooy RN B9 & oRRufat qon
WG & forws sfaea Ot A WeR ) SRl @)
Describe the procedure for obtaining refund of tax already paid. What are the
circumstances and limitations under which such a claim is allowed?

g&1e /UNIT - 04

U 4—EPY AR F HIRT o9 Y qaiRieEl @ st &7 avie Ry
Describe the functions of the Wealth Tax Authorities related to Indian Wealth Tax

Act.

3rmE (or)
I ufeqdl B we B O ARt @) Sl 8, TR oe e afifEw @ st e
AT & & o7 F wmide ) el B

Explain those assets which belong to others but are included is the Net wealth of an
individual under the wealth Tax Act.

&1 /UNIT - 05
TE 58P HREE & oftria e wuftadl & geaies & e A @ar wrauE @ —

What are the Roles regarding valuation of the following assets under the wealth Tax
Act ~

1. uR® Hufeq

Business Assets

2. RN § Fxe o R

Interest of an assesses in firm
3. 39« wufed (19 UF 3O orl 9fA)
Immovable property (Building and land appurtenant to it)

4, 9w
Jewellery
5. amchia fag

Life interest
3erar (or)
EFPR @ YA UF Il & |E T wraer 89

What are the provisions relating to payment and recovery of wealth-Tax?



