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B.Com. (Part-I) (Ex./Sup.)
Term End Examination, 2019-20

Group-C
Paper-II
Business Economics
Time: Three Hours] [Maximum Marks : 75
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Note : Answer all questions. All questions carry equal marks.
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What are the central problem of an economic system ? Explain.
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How is elasticity of demand determined ?state the importance of elasticity of demand.
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What do you understand by “Return to scale” 2 Explain the different types of return to scale.
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What are the internal economies ? Analyse.
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Define market. Explain the various types of markets.
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Why does the marginal cost curve cut the average cost curve at its lowest point?
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What is monopolistic competition? Give the features. How does it differ from perfect competition ?
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How is price and output determined in oligopoly ?
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Critically examine the marginal productivity theory of distribution.
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Explain the liquidity preference theory of interest.
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